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JCI Index Daily Chart

P-5000

= P-4800
W TI \
“ D

+fJT | UEJ n

!ﬂ]@ 1 gh' - 4200

F-4000
F-100
Jul31  Awg14 | Aug3l Sep15  Sep 30 " 0Oct 15 T 0ct 30 Nov16  Nov 30 " Dec 15 Dec30  Jan15
2015 | 2016
JCI Index (Jakarta Stock Exchange Composite Index) Multiple Security Hist Dai Copyrightg 2016 Bloomberg Finance L.P. 08-Jan-2016 08:45:39
TECHNICALS
52 Week High 5,524 Strategy : Buy On Weakness
52 Week Low : 4,033
Cdl : Positive
Support 51/S2 : 4,433 & 4,111 DMI : Negative
Resistance R1/R2 : 4,600& 5,000 MACD : Positive
Oscillator : Positive
Upside Target T1/T2 : 4,700/5,000 RSI : Neutral (47.3)
Stop-loss : - Stochastic : Positive
Upside Period : 1-2 months Trend: Longterm : Down
MARKET ROUNDUP

IHSG ditutup melemah 78 poin dan ditutup di level 4,530 pada perdagangan hari kamis. Saham-saham yang
mendorong pelemahan indeks adalah UNVR, HMSP, BBRI, BMRI dan BBCA.

Technical Viewpoint: Dalam jangka panjang, IHSG berada dalam uptrend. Dengan log scale, trend naik tersebut
ditopang oleh major support uptrend line yang dibentuk oleh bottom di 323(Oct 2002) dan 1,089(Oct 2008).

Dalam jangka menengah, sejak akhir bulan Desember 2014 IHSG membentuk rising wedges pattern yang merupakan
reversal pattern. Pola ini didukung oleh indicator RSI yang membentuk bearish divergence terhadap harga sejak awal
bulan Maret 2015. Koreksi yang terjadi setelahnya berpotensi membentuk impulse 5 wave, dengan bottom wave 5 di
level 4,033(Sep 2015).

Dalam jangka pendek, IHSG berada dalam downchannel yang terbentuk sejak akhir bulan October 2015. Potensi
rebound menjadi terbuka setelah IHSG berhasil untuk bertahan disupport downchannel dilevel 4,330 dan selanjutnya
akan kembali menguji resistance disekitar 4,550.
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Daily Trading Idea

JSMR - IDR5,775
(Bloomberg Code: JSMR |J Equity)

Buy (TECHNICAL)
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PT Jasa Marga Persero Tbk operates the Indonesian highway system. The Company collects tolls, maintains the road surfaces, and
offers towing and ambulance services.

TECHNICALS Daily pivot

Sector Toll road RSI Neutral (73.4) Res 3 6,350
Market Cap IDR 39.27tn ccl Positive Res 2 6,025
52 Week High IDR 7,250 DMI Positive Res 1 5,900
52 Week Low IDR 4,500 MACD Positive Close 5,775
Trend (3 months) Up Bollinger Upper 5,635.4 Sup 1 5,575
Trend (3-6 months) Down Bollinger Lower 4,418.1 Sup 2 5,375
Trend (12 months) Down Support $1/52 IDR5,600&5,400 Sup 3 5,050
UpsideTargetsT1/T2 IDR5,950&6,250 Resistance R1/R2 IDR5,950&6,250
Period 1hari - 20hari Stop-loss 5,400
Recommendation

JSMR rally dalam beberapa hari dan berhasil berada diatas EMA200hari. Dalam jangka menengah sejak bulan Agustus
2015, JSMR berpeluang membentuk double bottom pattern namun dalam jangka pendek berpeluang menguji neckline
disekitar 5,500. Reversal pattern ini memilki target teoritis disekitar 6,400. Stoploss 5,400
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Daily Trading Idea

GIAA - IDR317
(Bloomberg Code: GIAA |J Equity)

Buy (TECHNICAL)
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PT Garuda Indonesia Persero Tbk provides airline services. The Company offers domestic and international flights, online check in,
and associated services for passengers, baggage, and cargo.

TECHNICALS Daily pivot

Sector Airline RSI Neutral (56.3) Res 3 337
Market Cap IDR 8.2tn ccl Positive Res 2 327
52 Week High IDR 630 DMI Positive Res 1 322
52 Week Low IDR 283 MACD :  Positive Close 317
Trend (3 months) Sideways Bollinger Upper  : 321.6 Sup 1 312
Trend (3-6 months) Down Bollinger Lower 296.4 Sup 2 307
Trend (12 months) Down Support $1/52 IDR 310 & 292 Sup 3 297
UpsideTargetsT1/T2 IDR 327 & 340 Resistance R1/R2 IDR 327 & 340
Period 1hari - 20hari Stop-loss 292
Recommendation

GIAA kembali menguat dan akan menguji resistance resistance downtrendline di 322 dan resistance kuat konsolidasi
jangka pendek di 326. Kenaikan lanjutan akan akan terkonfirmasi jika resistance tersebut dapat terlewati menuju last
high disekitar 350 dan 360. Stoploss 292.
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Trading Idea Summary Table

Stocks recommended

Date Recom.

07-Jan-16
06-Jan-16
21-Dec-15
21-Dec-15
14-Dec-15
Stocks Hit T1/T2,

Date Issued

07-Jan-16
07-Jan-16
06-Jan-16
06-Jan-16
05-Jan-16
05-Jan-16
04-Jan-16
29-Dec-15
29-Dec-15
29-Dec-15
22-Dec-15
18-Dec-15
18-Dec-15
17-Dec-15
17-Dec-15
16-Dec-15
16-Dec-15
14-Dec-15
14-Dec-15
11-Dec-15
11-Dec-15
11-Dec-15
11-Dec-15
10-Dec-15
08-Dec-15
07-Dec-15
07-Dec-15
04-Dec-15
02-Dec-15
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Company

Ace Hardware

Astra Agro Lestari
Ciputra Dev.
Indocement Tunggal
Bank Tabungan Neg.
Expired or Stop-loss

Company

Unilever Indonesia
Lippo Cikarang
Summarecon Agung
Pakuwon Jati

Sri Rejeki Isman
Telekomunikasi Ind
Matahari Dept.
Semen Indonesia
Summarecon Agung
Charoen Popkhand
Garuda Indonesia
Indofood CBP
Surya Semesta
Lippo Karawaci
Unilever Indonesia
Kimia Farma

Bumi Serpong

Bank Mandiri

ACE Hardware
Alam Sutera
Matahari Putra
Bank Tabungan Neg
Agung Podomoro
Bank Negara Ind
Indofood CBP

Astra International
AKR Corporindo
Charoen Popkhand
Lippo Karawaci

Bloomberg

Ticker
ACES |J
AALI 1J
CTRAIJ
INTP 1J
BBTN IJ

Bloomberg

Ticker
UNVR IJ
LPCK IJ
SMRA IJ
PWON 1J
SRIL 1J
TLKM IJ
LPPF IJ
SMGR IJ
SMRA IJ
CPINIJ
GIAA1J
ICBP IJ
SSIA1J
LPKR 1J
UNVR IJ
KAEF 1J
BSDE 1J
BMRI 1J
ACES |J
ASRI 1J
MPPA |J
BBTN 1J
APLN 1J
BBNI 1J
ICBP IJ
ASIl 1J
AKRA IJ
CPINIJ
LPKR 1J

Technical Call

Sell
Buy
Sell
Sell
Sell

Technical Call

Sell
Buy
Buy
Sell
Buy
Buy
Sell
Buy
Buy
Sell
Buy
Sell
Buy
Buy
Buy
Buy
Buy
Sell
Sell
Buy
Buy
Sell
Sell
Sell
Buy
Buy
Buy
Sell
Buy

Target (IDR)

T1

730
17,175
1,315
20,350
1,240

T2

700
18,000
1,250
19,500
1,200

Target (IDR)

T1

36,300
7,475
1,625

481
417
3,205

15,450

11,325
1,620
2,645

334
12,300
615
1,770
36,500
850
1,665
8,450
760
365
1,890
1,155
242

4,725

13,400
6,600
6,525
3,180
1,380

T2

35,350
7,700
1,695

460
434
3,300

15,000

11,775
1,695
2,540

350
12,000
635
1,220
37,800
890
1,795
8,150
720
372
1,955
1,100
227

4,430

13,750
6,800
7,000
3,000
1,460

Recommended
Price (IDR)
755
16,675
1,360
21,000
1,280

Recommended
Price (IDR)
37,425
7,250
1,575
496
404
3,110
15,950
10,975
1,575
2,730
324
12,700
600
1,135
35,350
825
1,615
8,750
785
354
1,835
1,195
250
4,875
13,000
6,400
6,325
3,280
1,340

Last Price (IDR)

755
16,400
1,480
21,100
1,345

Closed out
Price (IDR)
36,000
6,850
1,640
481
417
3,225
17,275
11,400
1,650
2,600
335
12,300
620
1,195
37,000
860
1,680
8,450
755
332
1,645
1,280
305
4,390
12,175
6,600
6,750
3,030
1,380

Comments

Sell 745-765
Buy 16,500-16,800
Sell 1,340-1,380
Sell 20,900-21,300
Sell 1,270-1,305

Comments

Hit Target @T1
Stop loss
Take Profit @T1
Hit Target @T1
Take Profit @T1
Take Profit @T1
Expired
Take Profit @T1
Take Profit @T1
Hit Target @T1
Take Profit @T1
Hit Target @T1
Take Profit @T1
Take Profit @T1
Take Profit @T1
Take Profit @T1
Take Profit @T1
Hit Target @T1
Hit Target @T1
Stoploss
Stoploss
Expired
Expired
Expired
Stoploss
Take Profit @T1
Take Profit @T1
Hit Target @T1
Take Profit @T1

Maybank kimEng

Stop-Loss
(IDR)
NA
15,500
NA
NA
NA

Stop-Loss
(IDR)
NA
6,900
1,475
NA
380
2,900
NA
10,275
1,475
NA
305
NA
555
1,070
33,000
780
1,530
NA
NA
335
1,720
NA
NA
NA
12,300
6,000
5,900
NA
1,250
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APPENDIX I: TERMS FOR PROVISION OF REPORT, DISCLAIMERS AND DISCLOSURES

DISCLAIMERS

This research report is prepared for general circulation and for information purposes only and under no circumstances should it be considered or intended as
an offer to sell or a solicitation of an offer to buy the securities referred to herein. Investors should note that values of such securities, if any, may fluctuate
and that each security’s price or value may rise or fall. Opinions or recommendations contained herein are in form of technical ratings and fundamental
ratings. Technical ratings may differ from fundamental ratings as technical valuations apply different methodologies and are purely based on price and
volume-related information extracted from the relevant jurisdiction’s stock exchange in the equity analysis. Accordingly, investors’ returns may be less than
the original sum invested. Past performance is not necessarily a guide to future performance. This report is not intended to provide personal investment
advice and does not take into account the specific investment objectives, the financial situation and the particular needs of persons who may receive or read
this report. Investors should therefore seek financial, legal and other advice regarding the appropriateness of investing in any securities or the investment
strategies discussed or recommended in this report.

The information contained herein has been obtained from sources believed to be reliable but such sources have not been independently verified by Maybank
Investment Bank Berhad, its subsidiary and affiliates (collectively, “MKE”) and consequently no representation is made as to the accuracy or completeness of
this report by MKE and it should not be relied upon as such. Accordingly, MKE and its officers, directors, associates, connected parties and/or employees
(collectively, “Representatives”) shall not be liable for any direct, indirect or consequential losses or damages that may arise from the use or reliance of this
report. Any information, opinions or recommendations contained herein are subject to change at any time, without prior notice.

This report may contain forward looking statements which are often but not always identified by the use of words such as “anticipate”, “believe”, “estimate”,
“intend”, “plan”, “expect”, “forecast”, “predict” and “project” and statements that an event or result “may”, “will”, “can”, “should”, “could” or “might”
occur or be achieved and other similar expressions. Such forward looking statements are based on assumptions made and information currently available to us
and are subject to certain risks and uncertainties that could cause the actual results to differ materially from those expressed in any forward looking
statements. Readers are cautioned not to place undue relevance on these forward-looking statements. MKE expressly disclaims any obligation to update or
revise any such forward looking statements to reflect new information, events or circumstances after the date of this publication or to reflect the occurrence
of unanticipated events.

MKE and its officers, directors and employees, including persons involved in the preparation or issuance of this report, may, to the extent permitted by law,
from time to time participate or invest in financing transactions with the issuer(s) of the securities mentioned in this report, perform services for or solicit
business from such issuers, and/or have a position or holding, or other material interest, or effect transactions, in such securities or options thereon, or other
investments related thereto. In addition, it may make markets in the securities mentioned in the material presented in this report. MKE may, to the extent
permitted by law, act upon or use the information presented herein, or the research or analysis on which they are based, before the material is published.
One or more directors, officers and/or employees of MKE may be a director of the issuers of the securities mentioned in this report.

This report is prepared for the use of MKE’s clients and may not be reproduced, altered in any way, transmitted to, copied or distributed to any other party in
whole or in part in any form or manner without the prior express written consent of MKE and MKE and its Representatives accepts no liability whatsoever for
the actions of third parties in this respect.

This report is not directed to or intended for distribution to or use by any person or entity who is a citizen or resident of or located in any locality, state,
country or other jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation. This report is for distribution only
under such circumstances as may be permitted by applicable law. The securities described herein may not be eligible for sale in all jurisdictions or to certain
categories of investors. Without prejudice to the foregoing, the reader is to note that additional disclaimers, warnings or qualifications may apply based on
geographical location of the person or entity receiving this report.

Malaysia

Opinions or recommendations contained herein are in the form of technical ratings and fundamental ratings. Technical ratings may differ from fundamental
ratings as technical valuations apply different methodologies and are purely based on price and volume-related information extracted from Bursa Malaysia
Securities Berhad in the equity analysis.

Singapore

This report has been produced as of the date hereof and the information herein may be subject to change. Maybank Kim Eng Research Pte. Ltd. (“Maybank
KERPL”) in Singapore has no obligation to update such information for any recipient. For distribution in Singapore, recipients of this report are to contact
Maybank KERPL in Singapore in respect of any matters arising from, or in connection with, this report. If the recipient of this report is not an accredited
investor, expert investor or institutional investor (as defined under Section 4A of the Singapore Securities and Futures Act), Maybank KERPL shall be legally
liable for the contents of this report, with such liability being limited to the extent (if any) as permitted by law.

Thailand

The disclosure of the survey result of the Thai Institute of Directors Association (“IOD”) regarding corporate governance is made pursuant to the policy of the
Office of the Securities and Exchange Commission. The survey of the 10D is based on the information of a company listed on the Stock Exchange of Thailand
and the market for Alternative Investment disclosed to the public and able to be accessed by a general public investor. The result, therefore, is from the
perspective of a third party. It is not an evaluation of operation and is not based on inside information. The survey result is as of the date appearing in the
Corporate Governance Report of Thai Listed Companies. As a result, the survey may be changed after that date. Maybank Kim Eng Securities (Thailand) Public
Company Limited (“MBKET”) does not confirm nor certify the accuracy of such survey result.

Except as specifically permitted, no part of this presentation may be reproduced or distributed in any manner without the prior written permission of MBKET.
MBKET accepts no liability whatsoever for the actions of third parties in this respect.

us

This research report prepared by MKE is distributed in the United States (“US”) to Major US Institutional Investors (as defined in Rule 15a-6 under the
Securities Exchange Act of 1934, as amended) only by Maybank Kim Eng Securities USA Inc (“Maybank KESUSA”), a broker-dealer registered in the US
(registered under Section 15 of the Securities Exchange Act of 1934, as amended). All responsibility for the distribution of this report by Maybank KESUSA in
the US shall be borne by Maybank KESUSA. All resulting transactions by a US person or entity should be effected through a registered broker-dealer in the US.
This report is not directed at you if MKE is prohibited or restricted by any legislation or regulation in any jurisdiction from making it available to you. You
should satisfy yourself before reading it that Maybank KESUSA is permitted to provide research material concerning investments to you under relevant
legislation and regulations.

UK

This document is being distributed by Maybank Kim Eng Securities (London) Ltd (“Maybank KESL”) which is authorized and regulated, by the Financial Services
Authority and is for Informational Purposes only. This document is not intended for distribution to anyone defined as a Retail Client under the Financial
Services and Markets Act 2000 within the UK. Any inclusion of a third party link is for the recipients convenience only, and that the firm does not take any
responsibility for its comments or accuracy, and that access to such links is at the individuals own risk. Nothing in this report should be considered as
constituting legal, accounting or tax advice, and that for accurate guidance recipients should consult with their own independent tax advisers.
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DISCLOSURES
Legal Entities Disclosures

Malaysia: This report is issued and distributed in Malaysia by Maybank Investment Bank Berhad (15938-H) which is a Participating Organization of Bursa
Malaysia Berhad and a holder of Capital Markets and Services License issued by the Securities Commission in Malaysia. Singapore: This material is issued and
distributed in Singapore by Maybank KERPL (Co. Reg No 197201256N) which is regulated by the Monetary Authority of Singapore. Indonesia: PT Kim Eng
Securities (“PTKES”) (Reg. No. KEP-251/PM/1992) is a member of the Indonesia Stock Exchange and is regulated by the BAPEPAM LK. Thailand: MBKET (Reg.
No0.0107545000314) is a member of the Stock Exchange of Thailand and is regulated by the Ministry of Finance and the Securities and Exchange Commission.
Philippines:Maybank ATRKES (Reg. No.01-2004-00019) is a member of the Philippines Stock Exchange and is regulated by the Securities and Exchange
Commission. Vietnam: Maybank Kim Eng Securities JSC (License Number: 71/UBCK-GP) is licensed under the State Securities Commission of Vietnam.Hong
Kong: KESHK (Central Entity No AAD284) is regulated by the Securities and Futures Commission. India: Kim Eng Securities India Private Limited (“KESI”) is a
participant of the National Stock Exchange of India Limited (Reg No: INF/INB 231452435) and the Bombay Stock Exchange (Reg. No. INF/INB 011452431) and is
regulated by Securities and Exchange Board of India. KESI is also registered with SEBI as Category 1 Merchant Banker (Reg. No. INM 000011708) US: Maybank
KESUSA is a member of/ and is authorized and regulated by the FINRA - Broker ID 27861. UK: Maybank KESL (Reg No 2377538) is authorized and regulated by
the Financial Services Authority.

Disclosure of Interest

Malaysia: MKE and its Representatives may from time to time have positions or be materially interested in the securities referred to herein and may further
act as market maker or may have assumed an underwriting commitment or deal with such securities and may also perform or seek to perform investment
banking services, advisory and other services for or relating to those companies.

Singapore: As of 8 January 2016, Maybank KERPL and the covering analyst do not have any interest in any companies recommended in this research report.

Thailand: MBKET may have a business relationship with or may possibly be an issuer of derivative warrants on the securities /companies mentioned in the
research report. Therefore, Investors should exercise their own judgment before making any investment decisions. MBKET, its associates, directors, connected
parties and/or employees may from time to time have interests and/or underwriting commitments in the securities mentioned in this report.

Hong Kong: KESHK may have financial interests in relation to an issuer or a new listing applicant referred to as defined by the requirements under Paragraph
16.5(a) of the Hong Kong Code of Conduct for Persons Licensed by or Registered with the Securities and Futures Commission.

As of 8 January 2016, KESHK and the authoring analyst do not have any interest in any companies recommended in this research report.

MKE may have, within the last three years, served as manager or co-manager of a public offering of securities for, or currently may make a primary market in
issues of, any or all of the entities mentioned in this report or may be providing, or have provided within the previous 12 months, significant advice or
investment services in relation to the investment concerned or a related investment and may receive compensation for the services provided from the
companies covered in this report.

OTHERS
Analyst Certification of Independence

The views expressed in this research report accurately reflect the analyst’s personal views about any and all of the subject securities or issuers; and no part of
the research analyst’s compensation was, is or will be, directly or indirectly, related to the specific recommendations or views expressed in the report.

Reminder

Structured securities are complex instruments, typically involve a high degree of risk and are intended for sale only to sophisticated investors who are capable
of understanding and assuming the risks involved. The market value of any structured security may be affected by changes in economic, financial and political
factors (including, but not limited to, spot and forward interest and exchange rates), time to maturity, market conditions and volatility and the credit quality
of any issuer or reference issuer. Any investor interested in purchasing a structured product should conduct its own analysis of the product and consult with its
own professional advisers as to the risks involved in making such a purchase.

No part of this material may be copied, photocopied or duplicated in any form by any means or redistributed without the prior consent of MKE.

January 24, 2014 8



Indonesia Technical Pointer @) Maybank kimEng

Glossary of key technical terms
COMMODITY CHANNEL  An oscillator used in technical analysis to help determine when an investment vehicle has been overbought and
INDEX (CCI) oversold. It quantifies the relationship between the asset's price, a moving average (MA) of the asset's price, and
normal deviations (D) from that average.

DIRECTIONAL MOVEMENT  An indicator for identifying when a definable trend is present in an instrument, i.e. the DMI tells whether an

INDEX (DMI)  instrument is trending or not.
MOVING AVERAGE A trend lagging momentum indicator that shows the relationship between two moving averages of prices. A “signal
CONVERGENCE line” is also plotted on top of the MACD to function as a trigger for buy and sell signals.
DIVERGENCE (MACD)
OSCILLATOR A technical analysis tool that is banded between two extreme values and built with the results from a trend

indicator for discovering short-term overbought or oversold conditions. As the oscillator approaches the upper
extreme value the stock is overbought, while in the lower extreme it is oversold.
RELATIVE STRENGTH INDEX A technical momentum indicator that compares the magnitude of recent losses to determine overbought and
(RSI)  oversold conditions of the stock. The stock is overbought (overvalued) once the RSI approaches the 80-level.
Meanwhile, the stock is oversold (undervalued) as the RSI approaches the 20-level.
A technical momentum indicator that compares a security’s closing price to its price range over a given time period.
The stock is overbought when the indicator is above 80 and oversold when it is below 20.

STOCHASTIC

Source: Investopedia.com
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